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EFGH�IJK�LJHK�LGHMNJKNOJE�PJNQ�LJNQ�IJR�SKTHU
VFHK�WXWXY�NE�IJK�ZEL�[JKL\E]NGHJ�̂JOJOEZEU
OJE�MJNQOJHJEI�_JKMJHKQ�MFKJEY�H̀aaJ�NGH�
LJHKY�IFLL�NGH�JNENOJ�_̀E�bHEJEY�RJNEJ�]NJcJE�
dFEIL]JZQJ�FZL�eLQU�ZEI�fJLQ[KJZgJEY�hEIJ�
eiQ̀cJK�cJN�IJK�dFEIJLiZ]QZKQFOZEO�NR�jZ]QZKU
kJEQKZR�lGH]̀LL�h]]NEOJE�LJHJE�MJKIJm�nFL�
MoKJ�ZRL̀�LGH\EJKY�F]L�IFL�jZ]QZKkJEQKZR�
eLQ[KJZgJE�LJNE�NE�INJLJR�pFHK�_NJKkNOVoHKNOJL�
ĴLQJHJE�aJNJKQm�bR�qJKcLQ�WXrs�MFK�NGH�ÌKQ�kZ�
RJNEJR�tEQKNQQLcJLZGH�F]L�̂ JFZaQKFOQJ�IJK�
F̂uJKNLGHJE�lQFFQLKJONJKZEO�aTK�tZLLNJI]JK�
ZEI�vJKQKNJcJEJ�w�ZEI�LJHK�cJJNEIKZGiQ�_̀E�
IJK�HJK_̀KKFOJEIJE�jZ]QZKFKcJNQY�INJ�ÌKQ�OJ]JNU
LQJQ�MNKIm�fNK�NE�̂FuJKE�LNEI�IFEicFK�ZEI�LQ̀]k�
IFKFZaY�IFLL�IFL�jZ]QZKkJEQKZR�eLQ[KJZgJE�
LJNQ�EZERJHK�_NJK�pFHKkJHEQJE�LJNEJE�lNQk�NR�
SKJNLQFFQ�HFQm�nJEE�F]L�xFQJE]FEI�_̀E�eLQU
[KJZgJE�HFQ�̂FuJKE�JNEJ�OFEk�cJL̀EIJKJ�̂JU
kNJHZEO�kZK�F]QJE�qJNRFQ�bHKJK�dFEIL]JZQJm�
�

bR�jZ]QZKkJEQKZR�eLQ[KJZgJE�NE�h]]NEOJE�MJKU
IJE�yJLGHNGHQJ�ZEI�jZ]QZK�INJLJL�cJL̀EIJKJE�
dFEILQKNGHL�ENGHQ�EZK�LJHK�FELGHFZ]NGH�IFKU

OJLQJ]]QY�L̀EIJKE�FZa�JNEkNOFKQNOJ�fJNLJ�kZ�
EJZJR�dJcJE�JKMJGiQm�bGH�HFcJ�RNGH�cJN�RJNU
EJR�IFRF]NOJE�̂JLZGH�JNE�MJENO�MNJ�FZa�JNEJK�
zJNLJ�OJaTH]Q�NR�{dFEI�IJK�IZEi]JE�fo]IJK�ZEI�
iKNLQF]]JEJE�lJJE|Y�IFL�NGH�ÈGH�ENGHQ�FZL�
JNOJEJR�hK]JcJE�iJEEJY�FcJK�L[oQJLQJEL�NR�
ìRRJEIJE�pFHK�cJLZGHJE�R\GHQJm�PZ�RJNU
EJK�}JZONJK�cJNOJQKFOJE�HFcJE�IFcJN�FZGH�INJ�
OFEk�[JKL\E]NGHJE�ZEI�LJHK�cJKTHKJEIJE�hNEU
c]NGiJY�INJ�RNK�JNENOJ�PJNQkJZOJE�FZL�eLQ[KJZLU
LJE�JKLQ�_̀K�iZKkJR�OJMoHKQ�HFcJEm�lNJ�HFcJE�
RNK�NHKJ�dJcJELOJLGHNGHQJ�ZEI�_̀K�F]]JR�INJ�
yJLGHNGHQJ�NHKJK�S]ZGHQ�ZEI�IJL�tEìRRJEL�
NE�̂FuJKE�aTK�RJNEJ�x̀IGFLQUzJNHJ�OJLGHN]IJKQm�
nFRNQ�R\GHQJ�NGH�hKNEEJKZEOJE�cJMFHKJE�ZEI�
VZEOJ�~JELGHJE�aTK�INJLJE��JN]�IJK�yJLGHNGHQJ�
LJELNcN]NLNJKJEm�nJEE�RNQ�IJK�S]ZGHQ�FZL�eLQU
[KJZgJE�EFHR�INJ�vJKQKJNcZEO�NHKJE�tEaFEOm�
nNJLJ�PJNQ�HFQ�l[ZKJE�HNEQJK]FLLJEm�
�

fNJ�~NENLQJK[KoLNIJEQ�nKm�~FKiZL�l\IJK�_̀K�
JNENOJE�f G̀HJE�cJNR�lZIJQJEIJZQLGHJE��FO�
NE�~TEGHJE�cJQ̀EQ�HFQY�NLQ�̂FuJKE�̀HEJ�INJ�
qJNRFQ_JKQKNJcJEJE�ENGHQ�RJHK�_̀KLQJ]]cFKm�l̀�
NLQ�IJK�]FEOVoHKNOJ�̂ ~fU�HJa�NE�~TEGHJEY�
�����������������������JcJEL̀�NE�eLQU
[KJZgJE�OJc̀KJE�MNJ�xJKL\E]NGHiJNQJE�IJK�
VTEOJKJE�yJLGHNGHQJ�MNJ�������������������
�����ZEI���������������������xKoOJEIJ�yJU
LQF]QJE�ZELJK�F]]JK�iZ]QZKJ]]JE�hKcJL�MNJ������
���������������������������� ������ZEI�¡��
��¢�£�������LQFRRJE�FZL�eLQ[KJZgJEm�nNJ�
eLQU�ZEI�fJLQ[KJZgJE�LNEI�JNE�MJLJEQ]NGHJK�
ĴLQFEIQJN]�IJK�OJLFRQIJZQLGHJE�yJNLQJLOJU
LGHNGHQJm�
�
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nNJ�̂JFZaQKFOQJ�IJK�̂FuJKNLGHJE�lQFFQLKJONJKZEO�
aTK�tZLLNJI]JK�ZEI�vJKQKNJcJEJ�
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